
Monthly Market Update

L a s  V e g a s  R e a l t y  G r o u p

Mortgage rates have increased 2%+ since Jan of this year. 
 For every 1% increase in rates, this increases your
monthly mortgage by 10%!  Thus increasing the cost to
finance a home by 20% this year already! 
The Federal Reserve has indicated an additional increase
of rates 2x by Sept.  Bringing rates to 6-7% potentially 8-
9% or more to get control of record high inflation 
As rates increase, this provides downward pressure on
the prices of properties that have skyrocketed over the
last several years

For sellers- This is the best home prices will get for a long time
and a great time to think about listing your home.  For buyers-
Historically, rates are still at a very low.  However, throughout
the summer this will change as the Federal Reserve increases
rates.  So if you do plan to buy a home get qualified now and
let's start the home buying process today!!

Property of the Month

https://www.zillow.com/homedetails/11830-Portina-Dr-UNIT-2029-Las-Vegas-NV-89138/68272268_zpid/
https://www.zillow.com/homedetails/2602-Evening-Sky-Dr-Henderson-NV-89052/52409201_zpid/
https://www.zillow.com/profile/Jennifer-R-Turner/
https://www.facebook.com/profile.php?id=100065244229433
https://www.linkedin.com/in/jenniferrturner/
https://www.instagram.com/turnerlvrealestate/?fbclid=IwAR3WDhtEwHY2VnmoLoPfDsQPJ1WcevkjfE6xRpfA24NCjQCqEVi6wCkt3PE
mailto:jturner@turnerbz.com
http://www.turnerlv.com/
https://turnerrealestatelv.com/

